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RES2025-23

Republic of the Philippines
Province of lloilo
MUNICIPALITY OF OTON
OFFICE OF THE SANGGUNIANG BAYAN

EXCERPT from the Minutes of Session of the Sangguniang Bayan ng Oton, lioilo recorded during its Regular Session held at the SB Session Hall on
February 06, 2025 at 9:00 the morning.

PRESENT: Vice Mayor Jose Neil Portugalete Clivares Vice Mayor and Presiding Officer
Hon. Jimmy Robles Olivares SB Member
Hon. Ma. Lomna Tumambo Geonigo SB Member
Hon. Dennis Quillo Geroche SB Member
Hon. Emesto Cordova Ticao SB Member
Hon. Grace Marie Escanlar-Cruz SB Member
Hon. Paul Mediavilla Buenafe SB Member (LNB Representative)
Hon. Hyacinth C. Gardose SB Member (PPSK Representative)
ON OFFICIAL BUSINESS: Hon. Vanessa Turita Salinas SB Member
ABSENT: Hon. Lee Cereneo Alison - Bretaiia SB Member (Travel Abroad) (on leave)
Hon. Rodolfo Zurita Alconga, Jr. SB Member (on leave)

RESOLUTION NO. 2025 - 23

ADOPTING A DEBT RESTRUCTURING PROGRAM FOR DELINQUENT
LESSEES IN THE MUNICIPAL ECONOMIC ENTERPRISE OF OTON AND
PRESCRIBING RULES AND REGULATIONS RELATIVE THERETO.

WHEREAS, Article II, Section 9 of the 1987 Constitution mandates that the State shall promote a just
and dynamic social order that ensures the prosperity and independence of the nation and frees the people
from poverty through policies that provide adequate social services and economic opportunities;

WHEREAS, Sections 18 and 22 of RA 7160 grants local government units the power to generate and
apply resources for their local economic enterprises, including public markets, in the exercise of their corporate
powers;

WHEREAS, Section 5 of Republic Act No. 5901 (Magna Carta for Micro, Small and Medium
Enterprises (MSMEs) provides that the state shall ensure the promotion of micro, small and medium
enterprises which include the market vendors and lessees, providing incentives and support programs,
including access to financing;

WHEREAS, considering that there have been seventeen (17) delinquent lessees in the economic
enterprise buildings of the Municipality of Oton, to wit: Arcade Building, New Building and Stall around the
Public Market, since the pandemic year 2020, the Office of the Mayor and this Sanggunian see it appropriate
to adopt a Debt Restructuring Program with prescribed rules and regulations for humanitarian consideration
and for the Municipality to collect the arrears and update its collection.

NOW THEREFORE, premises considered, as requested by the Mayor, drafted by the Vice Mayor, on
motion of the Committee on Economic Enterprises through its Chair Hon. Jimmy R. Olivares, with Hon Ma.
Loma T. Geonigo and Hon. Grace Marie E. Cruz as vice chair and member, respectively, duly seconded by
Hon. Hyacinth C. Gardose, be it

RESOLVED AS IT IS HEREBY RESOLVED by the Sangguniang Bayan ng Oton to pass this
Resolution Adopting a Debt Restructuring Program for Delinquent Lessees in the Municipal Economic
Enterprise of Oton and Prescribing Rules and Regulations Relative Thereto.

RESOLVED FURTHER, that the following shall be the Rules and Regulations for the Debt
Restructuring Program for Delinquent Lessees in the Economic Enterprises of Oton, lloilo:

1. For purposes of the Debt Restructuring Program herein adopted, the following terms shall mean
as:
a. Debt Restructuring — a process by which unpaid rental fees, lease obligations and other
charges are being reorganized into a more systemic and manageable payment scheme,
- allowing the debtors to settle all their balances over the extended period.
b. Market Vendors — they are the individuals or business entities engaged in selling goods,
produce merchandise within the public market owned.
c. Lessees - individual or business entities who have entered into an agreement with the
LGU for the use commercial spaces, stalls or facilities within local economic enterprise.
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